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ANDHRA PRADESH CENTRAL POWER DISTRIBUTION CORPORATION LIMITED
Vidyuth Nilayam

Corporate office, Beside Govt polytechnic College, ITI Road, Vijayawada_520 OOgro S*sC.

From
The Chief ceneral Manager,
Projects & HRD,
APCPDCL,
Vijayawada

To "/
The Secretary, APERC,
Vidyut Niyantrana Bhavan,
Adjacent to 220 / L32 / 33 I 7 rKV
AP Carbides SS,
Dinnedevarapadu Road,
Kurnool- 518002.

Yours faithfullYr

Chief ce nera anager
Projects & HRD

APCPDCL, Vijayawada
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IICIDCL.- RAC - Filing of true-up petition for Retait Suppty Business for the4th Control period (from Fy 2020_21 to nf ZOZ:-Z+j - Srimitted - Reg.
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)t a The ricensee herewith submits the true-up petition for Retair suppry Business for the
4th Contror period (from Fy 2020-27 to Fy 2023-24) for seeking approvar/orders of the
Hon'ble Commission please.

Encl:- 1) Petition in Original (6 Nos.)
2) Fee receipt for Rs.30,OOO/-
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BEFORE THE HONOURABLE ANDHRA PRADESH ELECTRICITY
REGULATORY COMMISSION

At its office at vidyut Niyantrana Bhavan, Adjacen t to 220r13?r33t1 1 KV Ap carbides Sub
Station, Dinnedevarapadu Road, Kurnool _ 51g OO2

IN THE A,iATTER OF:

File No.
Case No.

AND

ln the matter of :

ANDHRA PRADESH CENTRAL POWER DISTRIBUTION CORPORATION LIAAITED

/2025
/2025

Iitilg.oi.!!9-Irue-up petition_for the Rerait suppty Business for the 4rh controtPeriod FY 2020-21 to Fy 202.3'24. under mutti-yeil iarirr principtes rn u..oiaun."with the "Andhra pradesh Etectricity Regutatory commission ti"ir, 
-..0

Conditions for Determination of rariff ror wnJerinc a'nd Retait sate oi rtectiicity)Regutation, 2005" bv the Andhra pradesh c"ntiui Fo*u. b]iiiiurtili c";il;i:.Limited ('APcpDcL' or 'the company' or 'the Licensee,; as the DistributionLicensee.

(APCPDCL)

- Petitioner
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Most respectfully submitted as under
This fiting is made by the Distribution r-r.ente", lr.roiu panorsH CENTRAL POWER
DlsrRlBUTroN coRpoRATroN LrMrrED (ApcpDcL) under ,Andhra pradesh EtectricityRegutatory Commission (Terms and conditions for Determination of rariff forwheeting and Retait sate of Etectricity)' Regutation No. 4 of 2005 for corrections for"uncontroltabte" and "controttabte,, items ind as wett as sharing of gains/tosses forthe fourth controt period (Fy 2OZO_21 to Fy 2023-24).
lntroduction of rariff Regutation based on Myr principtes - rn November 2005, theHon'bte commission issued the Andhra pradesh Etectricity Regulatory commission(Terms and Conditions for Determination of rariff for wheeting and Retait sate ofEtectricity) Regulation, 2005 ("Regutation") specifying the principtes and procedures
of fiting the True Up.
This petition has been developed as per the provisions of the Regutatio n 4 of 2005.The fottowing ctauses of Regutation 4 0f 2oo5 are very pertinent to this True-uppetition:
- Clause 10.4 of the Regutotion 4 of 2oo5 - Deors with controtable andUncontrolloble items of ARR
- Crause 10'6 0f the Regurotion 4 0f 2*,5 - Dears with poss-through of gains and

losses on voriations in ,,Controllable,' 
items of ARR- clouse 10'7 of the Regurotion 4 of 2005 - Dears with aggregate gains and losses- clouse 10.8 0f the Regutotion 4 0f 2005 - Deots with ospects beyond the controlof the licensee
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4 The Distribution Licensee is submitting the fottowing as part of the True-Up for the
fourth Control period ( Fy ZOZO-21 to Fy 2023_741:

- stotement of varionce with rariff order opproved figures pertain to items
under Retoir suppry Business for the fourth tontrotbiriod I'rvzozo-* i rv
2023-24)

- Reasons for voriotions

ln the fouowing paragraphs, the ticensee provides a summary of the fitings.
1. Background

,.r.
The Hon'ble ApERC in exercise of the powers conferred under section 14 of theEtectricity Act 2003, granted ticense to M/s Andhra pradesh central power
Distribution corporation Limited (ApcpDCL), a company incorporated under thecompanies Act, 2013 to undertake Distribution of Etectricity in erstwhite Krishna,Guntur and prakasam districts of Andhra pradesh state for 25 years with effectfrom 1-4-2020. Hence,_ApcpDCL fiting true up petition for 4th control period from
FY 2020-21 to Fy 7023-24. The approved figures for the Fy 2o2o_21were consideredas per the approval accorded for the apportionment of ARR & Revenue itemsbetween ApcpDcL andapspDCL for distribution (Fy 2021-24) & Retait supptv trv2020-21) business vide pdgs. ApERC/secy/Tariff/ F:83/D.No 362/2oDtzo-da_zozo
and w.e.f. Fy 2021-22 ,ARR fitings have been made individuatty by the Discom &Hon'bte Commission issued orders accordingty.

' Retail suppty Business means the business of sate of etectricity by a ucensee toconsumers, in accordance with the terms of the Distribution License. The business
invotves procurement of power, supptying power to the consumers as per the tariffdetermined by the Hon,bte ApERC.

1.2. Filine for True-up bv the Distribution Licensee
This fiting is made by the Distribution Licensee, ANDHRA 

'RADESH 
CENTRAL pOwER

DISTRIBUTION CORPORATION LIMITED (APCPDCL) UNdCr C[AUSC 19 Of thc 'ANdhrAPradesh Electricity Regutatory commission (Terms and cond.itions forDetermination of rariff for wheet'ing and Retait sate of Etectricity), Regulation No.4 of 2005 for variations in "controttabte', items and atso for sharing of lains/tossesfor the fourth controt period (Fy 2O2O-21 to Fy 2OZ3-24)
1.3. Current procedure of filinq for True Uo for a period of 4 vears

This fiting has been prepared as per the provisions of the above mentioned
Regutation. The Licensee is submitting the fottowing as part of the true-up fitingsof Retait suppty Business for the fourth Controt period (Fy zozo-21 to Fy 2oz3_24)
i' statement of Variance with Tariff order approved figures pertain to itemsund_er-Retail supptv Business for the fou'th iontrot pe;iod tnr zoio-zi l" rv2023-241.
ii' variations in controttabte items under Retait suppty Business atong withreasons for variation



1 .4. Relevant clauses in Requlation 4 of 2OO5

Clause 10 of the regutation 4 of 2005 - ,Andhra pradesh Etectricity Regutatory
commission (Terms and conditions for Determination of rariff for wheeting and
Retait sale of Etectricity)' deats with the true up mechanism for the Retait suppty
Business. some of the important ctauses of the regutation are shown as exhibits
below:

Exhibit A: Clause 10.4 o the r ulotion 4 o 2005

Exhibit B: Clouse 10.5 o the re ulation 4 o 200s

Exhibit C: Clouse 10.6 o the r lation 4 o 2005

Exhibit D: Clouse 10.7 o the r ulation 4 o

Exhibit E: Clause 1O.8 o the r ulation 4 o 2005
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2. Summary and Approach of True-up of Retait Supply Business

2.1 . chatlenges faced by the Licensee with the regulation during the initiat part of the
controI period

2.1.1. sales Mix: The sales mix is dependent on many factors beyond the control of the
ticensee. Change in sates mix impacts Revenue Reatization. Reduction in energy
sates in higher revenue yietding categories tike industriat and commercia[ lowers
the revenue reatization. some of the factors impacting energy sates are GDp
growth and industriatization, monsoon and weather. Higher GDp growth and
industrialization increases the sale of energy to industriat consumers. The change
in sates mix and corresponding reduction in revenue realization has not been
factored in the regutation.

2.1.2. Network Cost: Regutation is sitent on the change in Network Cost.

The Honourabte APERC issued Regutation No.4 ol 2021 (2nd amendment to
Regu[ation No.4 of 2005) and Regutation No.2 cf 2023 (4rh amendment to Regulation
No.4 of 2005) wherein the power purchase cost, Transmission & LDC .oit *ur"
atlowed for pass through on quarterty / on monthly basis. The Honourabte ApERC
has issued Regutation No.1 of 2024 (5th amendment to Regutation No.4 of zo05 on
05'02'2024 wherein the Honourabte ApERC has added sate of electricity to
consumers, revenue from sate of electricity to consumers, interest on consumer
security deposits, intra state and inter state transmission and load despatch
charges to the list of uncontrotlabte items. Fu!-ther, the sub-clause 10.5 of the
Principat Regutation was substituted with the fottowing.

"Pass through of Gainsl Losses due to voriations in ,,uncontroltoble,' items of the
ARR: The Distribution Licensees shall present voriations in eoch un-controtj.bble
item with detoired reasoning. The aggregote gainl loss of the nth yeor in oU
uncontrollable items of Distribution and Retoit Suppty Businesses shall be poss_
through in the ARR of the (n+2) yeor of Retoir suppry Business in case the lirings
ore done on on annual basis.,,

consequent to the same, the licensee has submitted the variations in
uncontroltable items of Fy z02z-23 on 24-02-2024 and the Honourabte ApERC
inctuded the same in the Tariff order for Fy zoz4-zs, Further the variations in
uncontrottable items for Fy z0z3-24 were fited atong with the ARR for Fyzoz5-26.
The variations in uncontrottabte items for Fy zoz2-23 g. Fy 2oz3.z4inctuded in the
Tariff Orders are deducted white arriving at the true.up/ true-down.

2.2. Factors for consideration in True-up

2.2.1. Power Purchase cost & Network cost : As true-up /FppCA of power purchase cost
is approved by the Honourabre ApERC, the actual power purchase cost is considered
same as approved amount in a[[ the years and also revenue from true-up / FppcA
is not separatety indicated. Further for the years Fy zozl -22 to Fy 2023-24, the
network cost is atso considered same as approved amount as true-up is approved
for these items.



(Rs. in Crs. )

Particulars FY 2023-24 Tota FY 2020-2 1 to FY 202 3-24
Approved Actual variation Approved Actual variationTransmission Cosa 817.08 817.08 2,563.41 2,577,56 14.15SLDC Cha 17.73 42.92 47,42 4.50Distribution Cost 2,577 .28 2,5n.7E 8,131.66 8,131.66

PGCIL Cha 150.10 350.10 1,291.91 r,026.33 (26s.58)
ULDC C 0.74 0.74 8,37 1.92Network and SLDC cost 3,762.93 3,762.93 12,036,35 11,791.34 (745.O11Power Purchase Cost 7,297.E8 7,297.88 28,230. t6 28,230.16lnterest on CSD 95.79 101.68 7.a9 779.59 288.34 8.75

25.99 r 9.16 (6.83) 79,81 60.71 ( 19. 10)

713,29
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Particulars

Transmission Cost
5L0C Cha
Distribution Cost
PGCIL Cha
ULOC C

FY 70ZO-21
Actual variation

477.35 491.50 14.15
7.89 12.39 4.50

1,52E.84 1,528.84
406.36 140.78 5.58

1.08 r.00 1.92

FY 2071-72
Actual variation

572.85 572.85
8.20 8.20

1 823.72 1 823.72
346.05 346.05
3.46 3.46

FY 2022-23
Actual variation

696.13 696.13
9.10 9.10

2 201.82 2 201.82
189.40 189.40

1.17 1.17Network and SLDC cost
Power Purchase Cost
lnterest on CSD

s
Other ses

AdditionaI lnterest on
pension bonds of AP Genco
order
Su Cost

421.52
7,110.94

79.65
13.14
43.a2

221.65

7,569.40

z 17 6.51
7 210.94

51.91
13.0s
24.10

221.65

7 521,67

245.01

29
19.72

47.73

2 754.2a
6 467.80

50.44
'17.

2.74

222.73

6 761.47

z 754.28
6 467.80

51.58
13.l7
28.98

222.73

6 784.46

1.14
4.39
26.24

22.99

l o97.62
7 253.54

53.71
?2.72
5.25

210.53

7,565.75

3 097.62
7 253.54

81.15
15.13
58.71

268.44

7 676.99

27.44
7.59

53,48

37,91

Adj ustments Pertaining to
riods

111.24

itionat true-down for Fy
20-21 / Finat true-down

500.55

(486.43)

500.55

(486.43) (864.33) (864.33)
Provisional true-down of Fy
20-21 made in RSTO Fy 21,22 486.43 486.43
True'up for FY 2019-20/ costs
of FY 19 20 u5led t79.24) 179.24j 517.04 512.04
Net PP Cort variations for 2

rs

Aggregate RevenG
rement

Revenue
Revenue from Tariffs

9,911.58

8 254.58

9,618.94

6 877.59

1292,7 4l

1 376.99

9,529.87 9,552.86 10,797.51 10,908.75 111.24

Non Tariff lncome
7 661.52 7 514.32 147.70 8,178.34

(32.07)
(105.21)
(32.071LPS Paid to rators

I come from 5ate f RECs
Total Revenue
Total Revenue Ga
Extern a su G
Net G

Cost

135.11 335.1 1 323.E9 311 .37 ( 1 2.52) 391.07 368.14 (22.93)
25.17

8 779.75
1 531.93
1 63r.93

26.79

7 239.49
2 379.44
1 631.89
747,55

1.62

1 26
7 47.51

o4
747.35

48.97

8 034.38
1 495.49
l 495.49

26.83

7 852,52
1 700.14
1 495.50
2o4.84

127. t4)

181.86
204.85
0.01

204.84

29.95

599.36
198.15

7 198.1 5

21.19

430.39
2 478.36
1 765.07
713.29

18.76',)

(r68.97)
280.2.t

(433.08)

Net Gap at propored tariffs
Additions
lnterest rate
lnterest
Closing balance

747.55
10.39%
38.84

786.39

786.19
244.84
10.19%
92.35

1083.58

1,083.58
713.29
10.39%
149.64

1946.51

2.2.2. Distribution cost : The actual Distribution cost is taken same as approved
Distribution cost because separate true-down petition was fited before the
Honourabte APERC.

3. Reasons for variation in year wise Aggregate Revenue Requirement and
Revenue

3.1 . An Overview of all the Variations during the 4th control period

17.73

6.45

uppty Marqin

22.99

Revenue frorn CSS &G-i
!upport Charges



Particulars FY 2023-24 Total - FY 2020-21 to FY 2OZ3-24
Approved Actual variation ApproYed Actual Yariation

Other Expenses 4.00 35.70 31,70 55.81 147.50 91,69
Additionat lnterest on pension bonds
of AP Genco order

218.09 472.50 913.00 272.32

Supply Cost 7,661,75 7,92A.92 267,17 29,55A,37 29,912,03 3 53.66
Adjustments pertaining to previous
Periods
True-up for FY 2015-16
True-up for 4 years 500.55 500.55
Provisional true-downlot F\ 70-7.1 I
Finat true-down ( r,350.76) (1,350.76)

ProYisional true-down of FY 20-21
made in RSTO FY 21-22 486.43 486.41

True-up for FY 2019-20/ costs of FY
19-20 adjusted 432.80 432.80

llet PP Cost variations for 2 yea6
Aggregate Revenue Requirement 11,424.68 11,691.85 267.17 41,663.74 41,772.39 108.65
Revenue
Revenue from Tariffs 8,626.97 E,E92.46 265.49 32,721.11 31,357.50 ( 1,363.91)
LPS Paid to generators (600.52) (600.52) (632.59) (532.59)
Non Tariff lncome 440.73 454.77 14.49 1,155.19 1,169.34 314,15
Revenue from C55 & Grid support
Charges 20.66 r 16.66 (41. 19 )

lncorne from sate of RECS 4.76 4.76 4.76 4.76
Total Revenue 9,099.77 4,777.09 (327.68) 34,0't 3,26 32,927,O7 ( 1,086. r 9)
Total Revenue Gap 2,324.91 2,919.76 594.85 7 ,650.48 8,845.12 1,194.44
Externat subsidy from GoAP 2,324.91 2,626.42 301. 51 7,650.48 7,5r 8.88 (131.60)
Net Gap 293.34 291.34 't,959.02 1,959.02
Carrying Cost
Net Gap at proposed tariffs 1 ,946.5l
Additions 293.34
lnterest rate (%) 10.39%
lnterest
Closing balance 2,457.33
(n-2) uncontrottabte items of FY
2022-23 (Ctaimed in RSTo 24-25) 607.13

Net Closinq balance r,850.20
Carrying cost for FY 2024-25 192.24
GaP 2,O42.43
(n-2) uncontrottabte items of FY
7023-24 (Ctaimed in RSTO 25-26) 51.02

LPS Paid to generators for FY 2022-
23 attowed in TO 2024-25 24.o5

LPS Paid to generators for FY 2023,
24 attowed in TO 2025-26 32.O7

Total Gap 't,93 5,29

3.2. Power Purchase Cost

yarlqlion in Network Cost (Rs.Crs)
Particulars 2070-?1
variation in Transmission Cost 14.15
variation in SLDC Cost 4.50
variation in PGCIL Cost -265.58
variation in ULDC Cost 1 .92
Total variation in Network Cost -245.O1

6

234.41 't,185.32

(1 1.91) 95.47

217.48

The actuat power purchase cost is considered same as approved power purchase
cost as true-up / FPPCA was atready approved.

3.3. The distribution cost
The distribution cost has been taken as per approved va[ues as the licensee has
atready fited separate true down petition for the distribution business.

3.4. Network Cost



3.4.1.

3.4.?.

3.5.

3.5.1.

The network costs for n 2021-22 to FY 2023-24 are shown same as approvat as the
true-up in case of the above costs was already factored in FPPCA petitions.
APCPDCL'S actual Network Cost variation for the fourth MYT Control period is Rs.
-245.01 Crs.

ln FY 7020-21, there was a change in methodology of catculation of ISTS charges
due to implementation of CERC (sharing of interstate transmission charges & losses)
Regulation 2020 w.e.f November' 2020. ln addition to this, Govt. of A.p has
surrendered the high cost bundled power from NSM Phase ll to an account of 625
MW (125 MW surrendered w.e.f 16-10-2020 and 500 MW surrendered w.e.f '18-12-

2020). As a resutt, the actual PGCIL charges have reduced.

Other Costs

Variation in lnterest on Consumer Security Deposit:

Variation in lnterest on Consumer Security Deposit
Particulars 2020-21 z0z1-22 20zz-?3 7023-24 Total

79.65 50.44 53.71 95.79 279.59

Actual 51.93 51.58 81.15 103.68 288.34
Variation (27.72) 1.14 27 .44 7.89 8.75

The variation in lnterest on Consumer Security Deposit is attributed to the addition
of new seMce connections, resulting in increased security deposits. Higher energy
consumption atso led to increased deposit amounts. Furthermore, changes in
interest rates contributed to the significant variation in interest on CSD across
different years.

3.5.2. Variation in Supply Margin:

Variation in Supply Margin
Particulars zoz1 -27 2022-73 2023-24 Total

Approved 13.34 17 .76 22.77 25.99 79.81

Actuat 13.05 13.37 1 5.13 19.16 60.7'l
Variation (0.2e) (4.3e) ( 7.5 9) (6.8 3 ) ( 1 9.10)

The variation in suppty margin is attributed to the decrease in Return on Rate Base
(RRB) during the 4th Controt Period, which in turn was caused by the reduction in
Gross Fixed Asset (GFA) additions during the same period.

3.5.3. Variation in Other Expenses:

Variation in Other Expenses

The variation in other expenses is mainty due to the expenditure towards erection
of Solar pump sets and energy efficient pump sets.

7

Particulars 20zo-2'l ?oz1-22 2022-23 70?3-24 Total
Approved 43.82 2.74 5.25 4.00 5 5.8'l

Actuat 24.10 28.98 58.73 35.70 147.50

Variation (19.721 5 3.48 31.70

Approved

2020-71

26.24 91.69



3.5.4. Variation in Addl. lnterest on Pension bonds:

The pension liabitities have escatated due to revision of wages with effect from Fy
7022-23 provisions. The pay scales of workmen & other than workmen were revised
with effect from 01.04.7072 as per the memorandum of Setttement entered with
Emptoyee Unions dt 16.08.2023 and due to yearly enhancement of pension
commitments.

3.5.5. Variation in Other cost:

APCPDCL's other costs for the fourth MYT Control period is Rs. 1681.87 Crs. as

against the Hon'ble Commission approved expenses of Rs.1328.2'l Crs. resulting in
a Variation of Rs. 353.66 Crs.

3.6. Variation in Revenue due to change in Avg. Revenue Realization

Variation in Revenue

Particulars 2020-2'l 7021-2? 2022-23 2073-24 Total
Approved 8254.58 7661 .57 8178.34 8626.s7 I !2771.41

6877 .59 7514.32 8073.1 3

265.49- 1376.99 -105.21 -1363.91
Actuat 31357.50

Variation

3,6.1. APCPDCL's revenues for the fourth MYT Control period is Rs.31357.50 Crs. as

against the Hon'bte Commission approved revenues of Rs.32721.41Crs. resulting in

under recovery of revenues to the extent of Rs. 1363.91 Crs.

3.6.2. Two factors are responsibte for the change in Revenues:

3.6.2.1. Change in Quantum of ,r{etered Sales

. Actuat metered sales was 47,983.66 MU whereas, the approved quantum of
metered sales was 50,954.47 MU

3.6.2,2, Change in revenue realization from metered sales:

. The avg. revenue reatization as approved by the Hon'bte Commission for the
control period is Rs. 6.42lkwh, whereas the actual avg. revenue reatization is

Rs.6.54lkWh. Avg. revenue reatization increased by Rs.0.113/kWh as

compared to the approved PP Cost.
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Variation in Addl. lnterest on Pension bonds
Particulars zo20-21 zozl -2? ?022-7.3 Total
Approved 221 .65 222.73 230.53 238.09 913.00

Actuat 221 .65 222.73 268.44 472.50 1185.32
Variation 0.00 0.00 37.91 234.41 ?72.32

Variation in Other Cost (Rs.Crs)

Particulars 2021-22 20zz-23
1.14 77 .44

zoz3-24 Total
Variation in lnterest on CSD -?7 .72 7 .89 8.75

Variatjon jn Suppty Margin -0.29 -4.39

Variation in Other Expenses -19.7? 26.74 53.48 31 .70 91 .69

Additionat lnterest on pension bonds of
AP Genco order

0.00 0.00 37.91 ?34.41 272.32

Total Variation in Other Cost -47.73 22.99 111 -24 267.17 3 5 3.66

2023-?4

2070-21

-7 .59 -6.83 - 19.10

8892.46

-147.20



3.5.3' variation in Revenue due to change in Avg. Revenue Realization is as shown
below:
Avg. revenue reatization is lower in FY 2020-21 &. Fy ZOZI -22 mainly because of
change in sates. The sales from higher revenue yietding categories tike lndustriat,
Commercial decreased due to Covid-l9 restrictions in lndustrial & Commerciat
estabtishments.

lncrease / Decrease in Revenue
Reatisation (Rs. /Kwh) (B)

3.6.4.

3.6.5.

3.6.6.

3.6.7.

The total change in Revenue due to change in realization is Rs. 555.57 Crs. during
the 4th control period.

The change in sates mix and corresponding reduction in revenue reatization has not
been factored in the regutation. But, Ctause 10.8 of the regutation 4 of 2005
empower the Hon'bte Commission to pass on gains/[osses on account of factors
beyond the contro[ of the [icensee as an additional charge/rebate in ARR. Revenue
shortfa[t, especiatty the change in avg. reatization is beyond the controt of the
Iicensee.

Revenue is changed due to change in the totat quantum of metered sales.

Variation in Revenue due to change in quantum of metered sales as shown below
(Rs.-'1919.48 Crs.)

Variation in Revenue due to change in Quantum of Sales

Approved Metered Sates (MU)

Approved Revenue Reatisation from
Metered Sates (Rs. / Kwh) (B)

Variation in Revenue due to
change in quantum of sales (Rs.

9

Variation in Revenue due to change in Average Revenue Realisation

Particulars 2020-?1 20?1-27 2022-73 2023-24 Total

Actuat Metered Sates (MU) (A) 10772.99 12130.37 11948.39 1 31 3'1 .91 47983.66

Actual Revenue Realisation from Metered
Sates (Rs. /Kwh) 6.384 6.195 6.757 6.777 6.535

Approved Revenue Reatisation from
Metered Sates (Rs. /Kwh) 6.195 6.270 6.422

-0.304 -0.001 0.536 0. 185 0.113

Variation in Revenue due to change in
Average Revenue Realisation (Rs. Crs.)

B/10
-3?7 .17 -o.76 640.81 ?42.69 555.57

2020-21 2021-27 2022-23 2023-24

10772.99 12130.37 11948.39 1 31 31 .91 47983.66

12342.75 1?366.74 13147.70 50954.49

Change in Quantum of Sates (A) -236.37 .1199.31 34.61 -2970.8 3

6.69 6.20 6.72 6.59 6.42

Crs. (AxB/10)
- 1 049.8 2 -146.44 -746.O2 -1919.48

6.688 6.587

Particulars Total

Actuat Metered Sates (MU)

1 3097.30

-1569.76

22.80



3.6.8. Category wise year wise sales variations (lrtU) for 4th Control period (Fy 2O2O-21 to Fy
2023-24) is as shown below

Category
2020-21 2021-22 2022-?3

Approved Deviation Approved Approved Actuals Deviation

HT

Domestic 9.58 11.71 2.13 1 1.99 13.16 1.17 12.99 11.55 0.57

Commerciat &
Others

551.24 279.82 271.42 529.35 367.29 -162.06 177.53 481.11

lndustry 2998.43 2467.40 -531.03 7870.24 3086.26 216.0L 3215.67 2553.22 662.45

lnstitutional 355.81 277.90 -77.93 376.87 483.70 106.83 426.23 605.48 179.25

Agriculture &
Retated

496.17 160.00 -316.17 107.06 70.08 -t6.98 99.10 73.65 -?5.45

HT Total
I

I
4411 ,25 3196_84 -1214,41 389 5. 51 4020.49 124.98 413 r .52 3727.73 -404.29

LT

Domestic

Commercial &
Others

5136.78 5131.72 5.06 5526.01 5997.E1 5114.41 683.40

986.14 781.21 -204.93 1069.62 914.63 174.99 989.46 1065.74 76.28

535.48 458.61 -76.87 529.75 481.91 .47.34 551.83 469.51 -82.32

lnstitutional 379.?6 291.45 .E7.81 308.40 303.80 -4.60 321.04 322. s9 1.55

Agnculture &
Retated

3023.01 2855.27 -167.74
I

3042.97 2951.98 -90.99 1234.89 2966.89 -26E.00

Metered 893.84 905.72 10r7.95 1071.92 51.97 1156.04 1048.91 - r 07.11

Un lietered 7129.17 1942.11 -187.06 2025.02 18E0.06 144.96 2078.85 1917.99 160.86

LT Total 10060.67 9518,26 -542.41 10496.25 9989-94 506.31 11095,03 10139.14 -955,89

Grand Total
(LT+HT) 14471,92 12715.10 -1756.82 14391.76 14010.43 -381.I3 15226.55 13466_37 -1360.18

lndustry

Category
2023-24

Approved Actuals Deviation Actuals Deviation

HT

Domestic 14.58 20.54 5.96 49.14 58.97 9.83

Commerciat & Others 512.21 554.59 42.16 1970.35 1683.02 -287.33

3026.28 3139.1 1
I

112.83 12110.62 -864.63

lnstitutional 631.88 651.98 20.10 1790.81 2019.07 128.26

Agricutture & Retated 96.23 61.78 -34.45 798.56 365.51 -433.05

HT Total 4781.20 4428.OO 145.80 16719.44 15372.57 - 1346.91

LT

5685.46 5550.59 -34.87 27346.06 21434.35 -911.71

Commerciat & Others 1120.76 1182.03 61 .27 3943.61 -242.37

lndustry 523.25 461,80 -6'1.45 2139.81 1871 .82 -267.99

.84.67lnstitutional 335.68 341 .87 6.19 '1144.38 1259.71

Agriculture & Retated 3113.71 1s79.70 465.99 12414.58 -60.75

Metered 1150.95 1067.61 -83.33 4218.78 4094.16

251?.08 549.32 8195.80 8252.74

-124.62

1967.76 56.44

LT Total 10778.86 1't215.99 437.13 42430.81 I oaor.:z I -1567.49

15643-99 59150.2.9 562 3 5.8 9
I

-2914.4015060.06 58 3.9l

10

Deviation

103.80

5337.63 -1E8.38

11.8E

lndustry 11745.99

Domestic

4185.98

12353.81

Un Metered

Grand Total (LT+HT)



Consumption of F.Y 2020-21 has decreased considerabty over approved due to
Covid-19 restrictions in lndustria[ & CommerciaI establishments & Nonworking
of pubtic transportation systems etc.

ln FY 2021-22, Actuat sales decreased by 2.657" compared to approved sales,
as operations were not fulty restored to normalcy post-COVID-l9. However,
industrial sates have since shown an uptick foltowing retaxations and easing
of restriction. Raitway traction sates increased due to restoration of normatcy
in pubtic transportation systems.

ln APCPDCL's operationaI area, industria[ sates are primarity driven by cotton
spinning, Textile milts, and granite industries. However, FY 2022-23 saw a
dectine in activity across these sectors, leading to reduced consumption.
Domestic and agricutture sates atso decreased due to exceptional rainfalt,
contributing to the overatl decline in sales

ln FY 2023-24, actual sates increased by 3.88% compared to approved sales,
mainly due to a notable increase in agriculture sates. The increase in
agricutture sates was driven by the Et-Nino effect, which brought less rainfall
and harder climatic conditions.

3.6.9. Hence, net Revenue shortfatl due to change in quantum of sales is beyond the
control of the ticensee.

3.7. Variation in Non-Tariff lncome

Variation in Non-Tariff lncome (Rs.Crs)

Particulars 2020-21 2021-22 z0?z-23

391.07

2023-24 Total

Approved NTI 0.00 440.23 1 I 55.19

Actuat NTI 335.11 311 .37 368.14 454.77 1469.34

Variation in NTI -12.52 -2?.93 314.15

Variation in LPS Paid to
generators 0.00 -32.07 -600.52 -632.59

Net Variation in NTI 335.11 -318.44-12.52 -5 5.00

3.7.,l. The Non-Tariff lncome is lower by Rs.318.44 Crs during the 4th controt period as
compared to the approved Non-Tariff lncome.

3.7.2. The Non-Tariff lncome is adjusted for LPS paid to generators. The amendment
Regutation dt.27 -02-2024 (Regutation No.2 of 2024) has enabted deduction of LPS

paid to generators.

3.7.3. The following components constitute the Non-Tariff lncome:
. Recoveries from theft of power/matpractice
. lnterest income from bank deposits
. MiscettaneousreceipG
. R.C Fees & other items
. Delay Payment Surcharge

11

323.89

335.1 1 14.49

0.00

-586.02



3.7.4. Ctause 10.7 of regutation No 4 of 2005 attows the Hon'bte Commission to pass on

gains/ losses on account of controttabte items for the control period as a whote.

3.8. Variation due to other factors

Particulars zo70-71 7071-?Z 2072-23 zo73-74 Total

Revenue from CSS & Grid support Charges 1 .67 -27.14 -8.76 -11.91 -41 .19

lncome from sate of RECs 0.00 0.00 0.00 4.76

Externat subsidy from GoAP -0.04 0.01 -433.08 301.51

Total 1.58 -72.13 -441.84 294.36 -168.03

4

4.'l

The actuat subsidy from GoAP for FY 2022-23 &. FY 2023'24 are different from

approved subsidy due to imptementation of Standard Operating Procedure issued

by Ministry of Power, Govt. of lndia wherein it is stiputated that subsidy is to be

ctaimed based on actual agricultural sales.

Revenue Gap

Summary of the total revenue gap for the retait supply business for the 4th

control period is as shown below:

Total Revenue Gap (Rs.Crs)

zo20-21 2021-22 2022-23 ?023-24 Total

variation in Revenue due to change in
Reatization

-327.17 .0.76 742.69 555.57

variation in Revenue due to change in
Sates

-1049.82 -146.44 -746.0? 22.80 -1919.48

variation in Non-Tariff lncome 335.11 -55.00 -586.02 -318.44

variation due to Other Factors 1.58 -22.13 -44',t.84 194.36 - 168.03

-1040.30 -181.85 -502.05 -26-17 - 1850.37

variation in Power Purchase Cost 0.00 0.00 0.00 0.00 0.00

-245.01 0.00 0.00 0.00

variation in Other Cost -47.73 22.99 111 .24 767.17 353.66

variation in Expenditure (B) -292-74 22.99 11'1.74 267.17 108.6 5

Net ReYenue Gap (C)= (B) - (A) 747.55 204.84 713.29 293.34 1959.O2

The total revenue gap for the 4th Control Period is Rs.1959.02 Crs.

5. Carrying Cost

5.1 . S.ince the licensee can apply for a true up onty after the completion of the control
period, the [icensee had to take short term loans to meet the revenue gap. The

[icense has considered average of actual'interest rates for the capex for the control
period at 10.39%.

5.2. Such carrying cost adds up to Rs.690.54 Crs for the retail supply business during

the 4th controt period.
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Particulars

640.81

variation in Revenue (A)

variation in Network Cost -245.O1

4.76

-131.60



5.3. The licensee atso requests the Hon'bte Commission to take into consideration the
carrying cost to be incurred by the licensee in future titt the complete gap

mentioned is recovered.

Carrying Cost (Rs. Crs. )

Particulars 2020-21 zoz1 -72 2022-23 2023-24 2024-25

Carrying Cost 38.84 92.35 149 .64 217 .48 19?.74

6. True-Up / True-down for retail Supply Business

6.1. The total true up inctudes the net gap, the associated carrying cost and (n-2)

uncontrotlabte items of FY 2072-23 and FY 2023-24 ctaimed in the RSTO of FY 2024-

25 & F/ 2025-26 respectively and LPS paid to generators for the FY 2022-23 &. FY

2023-24. The total true up for the retail suppty business for the 4th controt period

is Rs.1935.29 Crs.

Particulars 2020-21 2021-72 7022.-23

Net Gap at proposed tariffs 1083.58 1946.51

Additions 7 47 .55 204.84 713.29 293.34

lnterest rate (%) 10.39% 10.39% 10.39%

lnterest 38.84 92.35 149.64 ?17 .48

Closing balance 786.39 1081.58 1946.51 2437 .33

(n-2) uncontrottabte items of F\ 2022-23
(Claimed in RSTO 24-25) (B)

607.1 l

Net Closing balance 1850.20

Carrying cost for FY 2024-25 192.?4

Net Gap (A) 2042.43

(n-2) uncontrottabte items of F\ 2023-24
(Ctaimed in RSTO 25-26) (B)

51 .02

LPS Paid to generators for FY 2022-23 attowed
in T0 2024-25 (C)

24.05

LPS Paid to generators for FY 2023-24 attowed
in T0 2025-26 (D)

32.07

Total True-up / True-down F=A-B-C-D 1935.29

t3

2023-24

786.39

10.39%



7. Prayer

7.1. The Petitioner (Licensee) humbly prays that the Hon'bte Commission may:

i. Approve the true-up of expenses and revenue for the Retail Suppty Business
for the fourth MYT Control Period (FY 2070-21 toFY 2023-74).

ii. Approve Rs. 1959.02 Crs. as the Net Gap for the Retait Supply Business for
the fourth Control Period (Fy 2020-21 to FY 2023-24).

iii. Approve Rs. 690.54 Crs. as the carrying cost for the Retail Supply Business

for the fourth Control Period.

Approve Rs. 1935.29 Crs. as the total true up for the Retait Suppty Business

for the fourth Control Period after deduction of amounts attowed towards
variation in uncontrotlabte items for F\ 2022-23 &. FY 2023-24 and LPS

amounts paid to generators during the FY 2022-23 and FY 2023-24.

Grant suitabte opportunity to APCPDCL within a reasonabte time frame to
fi[e additionat material information that may be subsequently available.

Pass such order as the Honourable Commission may deem fit and proper in
the facts and circumstances of the case.

ANDHRA PRADESH CENTRAL POWER DISTRIBUTION CORPORATION LIMITED

(APPLTCANT)

Through

Chief Ge eral lr{anager
Projects & HRD

APCPDCL :: Viiavawada
Chief Gencrrfilrnrgcr

Projectr & HRD
APCPDCL, Vijayaweda

Ptace: Vijayawada
Date: 19 -06-7025
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BEFORE THE HONOURABLE ANDHRA PRADESH ELECTRICITY
REGULATORY COMMISSION

At its office at Vidyut Niyantrana Bhavan, Adjacent to 2ZOl13zl33l1 1 KV AP Carbides Sub
Station, Dinnedevarapadu Road, Kurnool - 518 002

Fite No.
Case No.

t2025
t2025

Fiting of the True-Up petition for the Retait Suppty Business for the 4th Controt

Period FY 2020-21 toFY 2023-24 under multi-year tariff principles in accordance

with the "Andhra Pradesh ELectricity Regulatory Commission (Terms And

Conditions for Determination of Tariff for Wheeting and RetaiI Sate of Etectricity)

Regutation, 2005" by the Andhra Pradesh Central Power Distribution Corporation

Limited ('APCPDCL' or 'the Company' or 'the Licensee') as the Distribution

Licensee.

AND

ln the matter of :

ANDHRA PRADESH CENTRAL POWER DISTRIBUTION CORPORATION LIMITED (APCPDCL)

- Petitioner

Affidavit

l, K. Linga Murthy, S/o K. Ramaiah (Late), aged about 58 years working for gain

at the Andhra Pradesh Centrat Power Distribution Corporation Limited do

sotemnly affirm and say as fottows:

2. As such, I submit that I have been duty authorised by the Board of Directors

of APCPDCL to submit the True-Up petition for the Retail Suppty Business for

the 4th Control Period from FY 2020-71 loF\ 7023-24.

15

lN THE IviATTER OF:

1. I am the Chief General Manager/Projects & HRD/APCPDCL, the body corporate

that has been awarded Distribution License by the Honourabte Commission. I

am competent and duly authorized by APCPDCL to affirm, swear, execute and

fil.e this affidavit in the present proceedings.



3. I have read and understood the contents of the accompanying petition. The
statements made in the paragraphs of the accompanying application now
shown to me are true to my knowtedge derived from the official records made

avaitabte to me and are based on information and advice received which I

believe to be true and correct.

D PONENT

Sotemnty af f irmed a d signed before me
Chief General Manager

Projoct! & HRD
APCPDCL, Vijayawada

VERIFICATION:

l, the above named deponent do hereby verify & affirm the contents of this
affidavit as true & correct.

Verified and attested at Vijayawada on this I q\ay of June, 2025

DE o

coirPllrY sE
APCPOCL::VI]

h;,
CRETA{V .

AYAWAL;i

,\
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Chief Gcncrel Manrgtt'
Proi€ct! & HRD

APCPDCL, Vijayawada




